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SEBY/WRO/OW/ 452 g2 3 /1/23
Dated: 17.10.2023
To, -
Shri Sandeep Yadav, IAS
The Principal Revenue Commissioner,
220, Rajasva Rahat Bhawan, Arera Hills,
Bhopal, Madhya Pradesh-462027

Email: prirevcom@mp.gov.in

Rl
\\Jo)|ioag

Subject: Requesting issuance of necessary instructions to concerned Land

\2 s

Revenue Offices & Sub-Registrar Offices for marking encumbrance and
not to effect the registrations/sale/ mutations etc. of the properties of
M/s PACL Limited, its group and subsidiary companies in terms of

\;\H —\ Hon'ble Supreme Court’s Order dated 02.02.16.

p\/(}. This is with reference to the meeting held on 06.10.2023 at your office between
\ .

O your goodself, the undersigned and DGM Shri Abhishek Khandelwal from
L,l/{l ' Indore Local Office of SEBI, as advised by the Chief Secretary, Madhya
P‘ djp"f Pradesh wherein your intervention was sought by the undersigned so as to
(0; / 4 77 ’ ensure marking of encumbrance against a total of 5,566 properties of PACL
)a’y/% Limited (hereinafter referred to as “PACL") so as to protect these properties
il from being transferred to third parties, thereby protecting the interest of
* investors of PACL.
ol
;;" D 2. In this context, your attention is drawn to letter dated 05.10.2023 (Annexure
y j A), written to the Chairman, State Level Coordination Committee, Madhya
ﬁ \ij Pradesh. As stated in the aforementioned letter, vide Order dated 02.02.2016
';. ;9 (Annexure B) of the Honble Supreme Court of India, SEBI was directed to wﬂw

AW ot Y

st yTefy e ; Gt W, et agelt el TerTd 9 1S, STERETTS - 380 006, TOMU: (07576583633/34/35 HRT: 26583632 §-3¥1 : sebjwro@sebi govin
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constitute a committee under the Chairmanship of Justice (Retd.) Shri R.M.

1854045/2024/CLR-LMS ﬁ ﬁ ﬁ
L
j A
- Continuation :

Lodha, former Chief Justice of India (“Committee”) to dispose of the
properties of PACL so that the sale proceeds can be paid to the gullible

investors, from whom such funds were illegally collected by PACL.

w2

Subsequently, Hon’ble Supreme Court of India, vide an order dated 25.07.2016
(Annexure C) inter alin restrained PACL and/or its Directors/
Promoters/agents/employees/group and/or associate companies from
selling/ transferring/ alienating any of the properties wherein PACL has, in

any manner, a right interest situated either within or outside India.

4. Inaccordance with above, the Committee has initiated the process of directing
various land revenue authorities/Sub-Registrars in order to mark
encumbrance over the properties identified to be held by PACL or its
connected entities. It is seen that the said directions have been implemented in
a number of states. However, based on online web search for current
encumbrance status for sample properties from a list of 5,566 properties
situated in the state of Madhya Pradesh, it appears that only one property has
been marked as encumbered in favour of PACL Committee and no
encumbrance in favor of the PACL Committee has been marked with respect
to rest 5,565 properties as on date. In this regard, a list of a total of 5,566
properties along with their Survey/Khasara No. and name of buyer (who are
associated with PACL) is placed in a CD, attached with this letter at Annexure
D wherein encumbrance has been marked in land records of property atS. No.
1. For your ready reference, one sample title deed (which bears the seal of

PACL Committee) is also annexed herewith in CD as Annexure E for your

information, reference and doing needful.

5. You may appreciate that non-marking of encumbrance in the land records

may not only delay the process of disposal of assets by the Committee but also

[ANY Page 2 of 4
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result in general public dealing in such properties believing that property is
free from all the encumbrances and has clear and marketable title in favor of

the Seller.

6. In this context, it is pertinent to bring to your kind notice that there are media
reports and instances where properties of PACL are being sold illegally as no
encumbrance is marked over these properties. The Committee has taken
serious note of the above fraudulent activities and has issued public notice
(Annexure F) cautioning intending buyers/public investors/public against
buying and/or dealing with the properties of PACL Ltd. Therefore, there is an
urgent need of your kind cooperation and timely intervention to facilitate the
committee by ensuring that all identified properties are appropriately

encumbered in land records.

7. In view of above, we request your kind interventions to ensure that
encumbrance is marked against each of the 5,565 properties (Annexure D) and
the updated encumbrance records are visible on official website displaying
such information. Further, in cases where there has been any transfer of the
title of said properties post issuance of Hon'ble Supreme Court Order dated
02.02.2016, your good office is also requested to initiate necessary actions

towards restoring the title back as it was on the date of 02.02.2016.

8. Inthisregard, it is noticed that certain challenges have been faced by Collector,
Sehore during marking of encumbrance over the properties of PACL within
his district which were intimated to us vide letter dated 19.06.2023 (Annexure
G). The same has been forwarded to PACL Committee for their further
guidance on this issue. In case any challenges of this kind or of any other kind
are being faced by your office in carrying out the exercise of marking of
encumbrance over the aforementioned properties or if any clarification is

needed, you are requested to contact the undersigned (dilipbj@sebi.gov.in) or

M Page 3 of 4
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Securities and Exchange

Board of India
Ms. Amy Durga Menon, PACL Nodal Officer (amydurga@sebi.gov.in), Mr.
Gautam Kumar (gautamk@sebi.gov.in) or Mr. Abhishek Khandelwal

(abhishekk@sebi.gov.in).

Thanking You,

B J Dilip
Regional Director

SEBI - Western Regional Office

Encl: As above

Page 4 of 4



1-85444

A
r\'r’\‘fJPG«'LUze - A

5/2024/CLR-LMS

QT rhl-,r e :’g\lr
HIRATT Fer I

=

O = : f
ST [WHAT i
Securities and Exchange
Board of India

SEBYWRO/OW/<, [ 2. 58 [1/23
Dated: 05.10.2023

) S

i

To,

The Chairperson,

State Level Coordination Committee
Madhya Pradesh

Subject: Requesting issuance of necessary instructions to concerned Land
Revenue Offices & Sub-Registrar Offices for marking encumbrance and
not to effect the registrations/sale/mutations etc. of the properties of
M/s PACL Limited, its group and subsidiary companies in terms of
Hon'ble Supreme Court’s Order dated 02.02.16.

Sir/Madam,

1. The Hon'ble Supreme Court, vide its Order dated 02.02.2016 (Annexure A)
directed SEBI to constitute a committee under the Chairmanship of Justice
(Retd.) Shri RM. Lodha, former Chief Justice of India (“Committee”) to
dispose of the properties of PACL Ltd. (hereinafter referred to as “PACL") so
that the sale proceeds can be paid to the gullible investors, from whom such
funds were illegally collected by PACL.

2. Subsequently, Hon'ble Supreme Court of India, vide an order dated 25.07.2016
(Annexure B) inter alia restrained PACL and/or its Directors/
Promoters/agents/employees/group and/or associate companies from
selling/ transferring/ alienating any of the properties wherein PACL has, in
any manner, a right interest situated either within or outside India.

3. Inaccordance with above, the Committee and SEBI have done multiple follow
ups with various land revenue authorities/Sub-Registrars in order to mark
encumbrance over the properties identified to be held by PACL or its
connected entities (List A). While Inspector General of Registration and the
Commissioner, Land Records have issued directions to mark encumbrance
over PACL properties, based on online web search for current encumbrance
status for sample properties from a list of 5,566 properties situated in the state
of Madhya Pradesh, it appears that no encumbrance in favor of the PACL
Committee has been marked as on date. A list of these 5,566 properties (duly
affixed by PACL Committee) along with their Survey/Khasara No. and name
of buyer (who are associated with PACL) is annexed herewith as Annexure C.

4. It may be noted that the Committee has received claims from 1.5 crore
investors for an amount of Rs 28,734 crores. Out of these applications, claim in
respect of 19.62 lakh applications amounting to claim of Rs 919.91 crores has
been refunded, after sale of certain properties of PACL. The process of disposal

M of assets and refund to investors in ongoing.
afl wratis st ; Sl v, duedt geelt e, e 30 S, AEES - 360 006, HTH: (079) 28583630/04/35 e 28583632 §-47 ¢ sabiwro@sebigouin
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5. In this context, it is pertinent to bring to your kind notice that there are media
reports and instances where properties of PACL are being sold illegally as no
encumbrance is marked over these propertics. The Committee has taken
serious note of the above fraudulent activities and has issued public notice
(Annexure D) cautioning intending buyers / public investors / public against
buying and/or dealing with the properties of PACL Ltd.

6. It is important to mention here that non-marking of encumbrance in the land
records may not only delay the process of disposal of assets by the Committee
but also result in general public dealing in such properties believing that
property is free from all the encumbrances and has clear and marketable title
in favor of the Seller. Therefore, there is an urgent need of your kind
cooperation and timely intervention to facilitate the committee by ensuring
that all identified properties are appropriately encumbered in land records.

7. In view of above, we request your kind interventions to ensure that
encumbrance is marked against each of the 5,566 properties (Annexure C) and
the updated encumbrance records are visible on official website displaying
such information. Further, in cases where there has been any transfer of the
title of said properties post issuance of Hon’ble Supreme Court Order dated
02.02.2016, your good office is also requested to initiate necessary actions
towards restoring the title back as it was on the date of 02.02.2016.

8. Further, in case any clarification is needed, please feel free to contact the
undersigned (dilipbj@sebi.gov.in) or Ms. Amy Durga Menon, PACL Nodal
Officer (amydurga@sebi.gov.in) and Mr. Gautam Kumar
(gautamk@sebi.gov.in).

Thanking You,

Ly

B ] Dilip
Regional Director
SEBI - Western Regional Office

Encl: As above.
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List A: List of Communications made with various authorities
o S m—— — SO .
S. No. ] Date | From | To | Rema:ks !
1 ‘ 30.08.2016 Iustice R M Lodha The Inspector General | No response
| Committee  of Registration, MP | received. |
| 2, 15 01.2021 ‘ Justiceek R M Lddha | The District Collector, | No response |
f J Comrmttee : Gu.na i received. |
L3 e 15 01. 2021 ]ushce R M Lodha | The District Collector No response |
'[ E ‘ Committee Indore | received. !
| 4. 15 01.2021 ‘ Justice ' R M Lodha The District Collector, | No response |
]iomuttee | Agar  received. |
5. 15 01 2021 ‘ Justicie k' R M Lodha | The District Collector, ' No response |
t ‘ | Comrmttee | Anuppur | received.
I - ; - | j
6. | 15.01.2021 Justice R M Lodha | The District Collector, No response
i’ Committee | Seoni - received.
‘ 7. 15.01.2021 ‘ Jusice n R M Lod_ha The Dmtnct Co]]ector, No response .i
i ’ . Committee | Datia | received. |
8. 15.01.2021 | Justice R M Lodha | | The District Collector, | No response [
.! E | Committee | Sehore | received, |
| S i | L — ——
| 9. 15.06.2022 | Justice R M Lodha The Irm.spector General | Instruchons issued |
[ [ Committee | of REglstratlon MP | to Sub-Registrars
g ' T '
‘ 10. I 20.11 2022 | Jusice R M Lodha | | The District Co].lector, . Reply received, |
- __ ‘ Committee Sehore .
o e |
11. 1 29.11.2022 ‘ Reglonal Duector Westem | The Inspector Genera] ‘ lnstructtons issued
| [ [ Regional Office, SEBI of Registration, MP to District |
|: ! ! ; | Registrars
; . ; ' : |
I !
‘ 12. 19 12.2022 | Regional Director, Western The  Commissioner, Letter forwarded to |
,1 ' Regmna_l Office, SEBI | Land Records, MP iUnder Secretary, :'
| | Revenue |
| f | rDepau-tlznem: i'
| ! 5 — : |
!
| 13 | 119.12.2022  Regional Dlrector, Western The District Collector, | | No response |
' E ‘ Regmnal Office, SEBI |G - Gwalior | received. I!
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19.12.2022

14 Regional Director, Western 1 The District Collector, No response
i i Regional Office, SEBI | Morena ' received. |
[ i ' 5
115, 19.12.2022 | Regional D:Lrector Western ‘ The DIStnct Col]ector | No response
| ! Regional Office, SEBI Shivpuri - received.
16. 19122022 Regional Director, Western | The District Collector, | No response '.
1: Regional Office, SEBI ' Rajgarh - received.
.’ 17 l 19.12.2022 = Regional Director, Western | The District Collector, ' No response |
Regional Office, SEBI ' Shajapur - received. ]
T I' 1 . pusai l —
’ 18.  03.03.2023 Regional Director, Western | | Sub Divisional = No response |
: Regional Office, SEBI Magistrate, =~ Budni, received. ‘

' Sehore |
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ITEM NO.1 COURT NO.2 SECTION XVII
SUPREME COURT OF INDTIA A
RECORD OF PROCEEDINGS
Civil Appeal No(s).13301/2015
SUBRATA BHATTACHARYA Appellant(s)
VERSUS
SECURITIES & EXCHANGE BOARD OF INDIA Respondent(s)

(With appln. (s) for exemption from filing c/c of the impugned
judgment, permission to file additional documents and stay and
office report)

WITH

C.A.No.13319/2015

(With appln. (s) for permission to file additional documents, for
exemption from filing c/c of the impugned judgment and ex-parte
stay and Office Report)

C.A.No.13394/2015
‘ (With appln. (s) for ex-parte stay, impleadment, intervention, stay
and for permission to file additional documents and Office Report)

C.A.No.13410/2015

(With appln. (s) for
c/c of the impugned

W.P. (C)No.500/2015
(With appln. (s) for

T.C.(C)No.134/2015

T.P. (C)No.45/2016
(With appln. (s) for

PP (Ex): YNG:: & & v

(With appln. (s) for
and Office Report)

TP, (Crl.)NO...vomns

(With appln. (s) for
Office Report)

Date

ex-parte stay and for exemption from filing
judgment and Office Report)

directions and Office Report)

stay and Office Report)

./2016 (D.No.388/2016)
ex-parte stay and permission to file T.P.

./2016 (D.No.398/2016)

permission to file T.P. and stay and

stay and Office Report)

02/02/2016 These matters were called on for hearing today.
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, CORAM :

HON'BLE MR. JUSTICE ANIL R. DAVE

HON'BLE MR. JUSTICE ADARSH KUMAR GOEL

For Appellant(s)

In C.A. 13394/15

In C.A. 13140/15

In T.C.(C)
No.134/15

For Respondent(s)
SEBI

Anil B. Divan,Sr.Adv.
Amit Pawan, Adv.
Abhishek Amritanshu,Adv.

Kapil Sibal, Sr,Adv.
Mahesh Agarwal, Adv.
Samir Rohatgi, Adv.
Radhika Gautam, Adv.
Paras Anand, Adv.

r Mc. E.C. Agrawala, Adv.

PEEERE FRER

C.A. Sundram, Sr.Adv.
Mahesh Agarwal, Adv.
Samir Rohatgi,Adv.
Radhika Gautam, Adv.
Paras Anand, Adv.

r Mr. E.C. Agrawala, Adv.

EEREF

A.M. Singhvi,Sr.Adv.
Mahesh Agarwal,Adv.
Samir Rohatgi,Adv.
Radhika Gautam, Adv.
Paras Anand, Adv.

r Mr. E.C. Agrawala, Adv.

SEERES

P.B. Suresh,Sr.Adv.

C.P. Chandrasekharan, Adv.
Vipin Nair,Adv.

Vinod Nair, Adv.

Rahul Srivastava,6Adv.

r M/s. Temple Law Firm,6 Advs.

EEEER

Arvind P. Datar,Sr.Adv.
Pratap Venugopal, Adv.
Surekha Raman, Adv.
Purushottam K. Jha, Adv.
Niharika,6 Adv.

M/s. K.J. John & Co.,Advs.

EFEFE

H -

Shashank Bajaaj,Adv.
Shakun S. Shukla,Adv.
Prakash Rumar Singh, Adv.

REF

Suryodaya Prakash Tiwari,Adv.

10
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Laxmi Narayan,Sr.Adv.
Sarabjot Singh,Adv.

Alex Joseph,Adv.

M/s. B.J. Law Offices,Advs.

SRR

H -

Prashant Bhushan, Adv.
Omanakuttan K.K.,6 Adv.

Rajiv Ranjan Dwivedi Adv.

Caveator/Customer
Assn.

Amrit Pal singh Gambhir, Adv.
Shantanu Kumar,6 Adv.

Avadh Kaushik,6 Adv.
Deepika Raghav, Adv.

Investors

BE RE F RF

UPON hearing the counsel the Court made the following
ORDER

C.A.Nos.13301, 13319, 13394 & 13410 of 2015, WP(C)
No.500/2015, T.C.(C)No.134/2015

1. Heard Mr. C.A. Sundaram, learned senior counsel
appearing for the appellant-Company, Mr. Anil B. Divan,
learned senior counsel appearing on behalf of the
Director of the Company and Mr. Arvind P. Datar, learned
senior counsel appearing on behalf of Securities &
Exchange Board of India (SEBI), on caveat.

2y Upon hearing the learned counsel and looking at the
peculiar facts of the case, in the interest of the
investors, we think it proper to pass this order with
regard to interim arrangement, without going into the
legality of the impugned judgment and without prejudice
to the submission which might be made by the counsel at
the time of further hearing of these matters and we

direct that the appellant-Company shall not collect any
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further amount from any of the investors.

3 The SEBI shall constitute a Committee for disposing
of the land purchased by the Company so that the sale
proceeds can be paid to the investors, who have invested
their funds in the Company for purchase of the land.
Hon'ble Mr. Justice R.M. Lodha, the former Chief Justice
of India, would be the Chairman of the said Committee.
It would be open to the Hon'ble Chairman of the Committee
to appoint such experts or other persons, as he might
think it necessary, in consultation with the SEBI, so as
to enable the Committee to sell the land and pay to the
investors in a manner that might be decided by the said
Committee.

4. A Nodal Officer shall be appointed, who shall be
in-charge of the funds so collected and shall have a
liaison with the Committee and shall also work as a
Secretary to the said Committee.

5. The Committee shall collect relevant record,
including Title Deeds from the Central Bureau of
Investigation (CBI), if the CBI is in possession of any
of the documents. Copies of the Title Deeds shall also
be given to the Company so that the Company can also
assist the Committee in the process of sale of the land.
6. The CBI is directed to hand over the documents,
after retaining their copies, which might be required by

the SEBI, so as to enable the Committee to sell the land.

12
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The CBI will be entitled to use the photocopies of the
Title Deeds, which will be handed over to it for Court
proceedings.

747 The methodology with regard to recovery of amount
by sale of the land and disbursement of the amount to the
investors shall be overseen by the Members of the
Committee.

8. Remuneration to be paid to the Chairman shall be
determined Dby the Hon'ble Chairman himself after
considering the quantum of work +to be done by the
Committee.

9. The work with regard to disposal of the land and
disbursement of the proceeds to the investors be
completed as soon as possible and preferably within six
months from today.

10. The Registry is directed to forward copies of this
order to Hon'ble Mr. Justice R.M. Lodha, the SEBI and the
CBI. The Company and its Directors shall extend their
cooperation to the Committee so that the Committee can
function effectively to complete the work as soon as
possible.

11. It would be open to the Hon'ble Chairman to make
modification in the afore-stated arrangement and he is
empowered to do whatever he thinks proper for disposal of
the land and disbursement of the proceeds to the

investors.
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12. The amount, which is lying in the bank accounts of
the Company and other cash belonging to the Company shall
be released in favour of SEBI so that it can be used
either for disbursement in favour of the investors or for
incurring necessary expenditure. If any amount has been
deposited by the Company or by its Directors or by any
other person on behalf of the Company in any Court, the
same shall be released in favour of the SEBI, who shall
have a separate account so as to deal with the same. The
Committee shall also decide as to whether the staff of
the Company should be continued or relieved.

1:3.. The decision with regard to sale of property of
the Company by the Committee shall not be interfered with
by any Court.

14. List the matters on 2" August, 2016 as Part-heard,

so as to know the progress.

T.P.(C) Nos.45/2016

Heard the learned counsel.
The transfer petition is allowed. Writ Petition

(C)No.12342/2015 titled as Gurmeet Singh Vs. Securities

and Exchange Board of India is directed to be transferred

from the High Court of Delhi at New Delhi to this Court
and shall be heard along with Civil Appeal No.13301/2015

and other connected matters on 2" August, 2016.
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T.P.(C) Nos.46/2016

Heard the learned counsel.

The transfer petition is allowed. Writ Petition

(C)No.12341/2015 titled as Subrata Bhattacharya Vs.

Securities and Exchange Board of India is directed to be

transferred from the High Court of Delhi at New Delhi to
this Court and shall be heard along with Civil Appeal
No.13301/2015 and other connected matters on 2" August,

2016.

TP(Crl.)No..... /2016 (D.No.388/2016)

Permission to file transfer petition is granted.
Heard the learned counsel.

The transfer petition is allowed. Writ Petition

(Crl.)No.1078/2014 titled as Gurmeet Singh Vs. C.B.I. is
directed to be transferred from the High Court of Delhi
at New Delhi to this Court and shall be heard along with
Civil Appeal No.13301/2015 and other connected matters on

2*? August, 2016.

TP(Crl . )NoS. ..o - v /2016 (D.No.398/2016)

Permission to file transfer petitions is granted.
Heard the learned counsel.

The transfer petitions are allowed. Writ Petition

(Crl.)Nos.705 and 1076 of 2014, both titled as PACL Ltd.
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Vs. C.B.I. are directed to be transferred from the High
Court of Delhi at New Delhi to this Court and shall be
heard along with Civil Appeal No.13301/2015 and other

connected matters on 2" August, 2016.

(Sarita Purohit) (Sneh Bala Mehra)
Court Master Assistant Registrar
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ITEM NO.6 COURT NO.2

RECORD OF PROCEEDINGS

I.A.No.10/2016 in Civil Appeal No(s).13301/2015

SUBRATA BHATTACHARYA
VERSUS

SECURITIES & EXCHANGE BOARD OF INDIA
(For appropriate direction and office report)

WITH

I.A.No.5 in C.A.No.13319/2015
(For appropriate direction and Office Report)

I.A.No.14 in C.A.No.13394/2015
(For appropriate direction and Office Report)

I.A.No.4 in C.A.No.13410/2015
(For appropriate direction and Office Report)

I.A.No.8 in C.A.No.13301/2015
(For Impleadment)

CORAM
HON'BLE MR. JUSTICE ANIL R. DAVE
HON'BLE MR. JUSTICE L. NAGESWARA RAO

For Appellant(s) Amit Pawan,6 Adv.
Mahesh Agarwal, Adv.
Sameer Rohatgi,Avd.
Paras Anand, Adv.

r Mr. E.C. Agrawala, Adv.

IEEE F

For Respondent(s) Maninder Singh,ASG

R. Balasubramanian, Adv.
Nalin Kohli, Adv.
Prabhas Bajaj,Adv.

Akshay Amritanshu, Adv.

SEREES

R.S. Suri,Sr.Adv.
Pallavi Tayal Chadda, Adv.
Avinash Kumar,6 Adv.

FEE
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SECTION XVII

SUPREME COURT OF INDTIA A

Appellant(s)

Respondent (s)

Date : 25/07/2016 These matters were called on for hearing today.

r Mr. Mukesh Rumar Maroria, Adv.
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Pratap Venugopal, Adv.
Surekha Raman,Adv.

Anuj Sarma, Adv.

Niharika, Adv.

Aman Shukla, Adv.

r M/s. K.J. John & Co.,Advs.

SREREH

| Mr. Omanakuttan K.K.,6 Adv.
| For Mr. Prashant Bhushan, Adv.

Mr. Vikas Mahajan,Adv.
For Mr. Vinod Sharma, Adv.

Mr. Prakash Kumar Singh,Adv.
Ms. Anuradha Mutatkar,6 Adv.

UPON hearing the counsel the Court made the following
ORDER

Applications for directions

Heard the learned counsel.
Prayer in terms of para (a) is granted, which reads
thus

“W(a) Pass an order directing that PACL
Ltd. and/or its Directors/Promoters/agents/
employees/Group and/or associate companies be
restrained from in any manner selling/
transferring/alienating any of the properties

wherein PACL has, in any manner, a right/
interest situated either within or outside
India;”

Further hearing is kept with the main matter. A

copy of the application along with the Status Report
shall be given by the learned counsel for the applicant
to Mr. Maninder Singh, the learned Additional Solicitor
General of India, who will assist the Court on the next
date.

I.A.No.8 in C.A.No.13301/2015 (For impleadment)

Taken on board.
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I.A.No.8 for impleadment is allowed.
SEBRI shall file counter affidavit before the next

date of hearing.

List the applications along with main matters on 27

August.
(Sarita Purohit) (Sneh Bala Mehra)
Court Master Assistant Registrar
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0.

PUBLIC NOTICE
Justice {(Reid.} R.M. Ledha Committes
(in the matter of PACL Ltd.}

CAUTION TO INTERNDING BUYERS/ PUBLIC INVESTORS/PUBLIC AGAINST
BUYING AND/OR DEALING WiTH THE PROPERTIES OF PACL LTD.

It is brought to the notice of the public at large that in compliance of the order
dated February 02, 2016 passed by the Hon’ble Supreme Court of India in CA No.
13301/2015 titled ds Subrata Bhattacharya Vs. Securities and Exchange Board
of India and other connected matters, a Committee has been constituted by SEBI
under the chairmanship of Justice (Retd.) R. M. Lodha, former Chief Justice of
India for disposing of the properties of PACL Ltd., so that the sale proceeds can
be paid to the investors (the “Committee”).

The properties of PACL Ltd. seized by CBI and made available to the Committee
are. listed on the Comimittee’s websites namely, wwiv.schinarioucionl.com and

dpacivrcpertiies.com.

In this respect, it is reiterated that in terms of the above order dated February 02,
2016, only the Committee is authorised to sell the properties of PACL Ltd. or
properties wherein PACL Ltd. or any of its associates/subsidiaries have any
interest/right, directly or indirectly.

It has come to the notice of the Committee that an Authority Letter bearing Ref.
No. JRMLC/PACL/3442/2022 dated June 16, 2022 purportedly issued for and
on behalf of Nodal Officer Cum Secretary of the Committee, authorizing one Mr.
Harvinder Singh Bhangoo to sell the properties of PACL in Karnataka is in
circulation. The said letter, inter alia, states as under:

“that Mr. Harvinder Singh Bhangoo (Voter ID No. TJUS584804) will
act as our official representative to deal with lands bearing follow
Kernataka State...”

It is clarified that the Committee has not authorised any individual/ entity much
less Mr. Harvinder Singh Bhangoo, to sell/ dispose of the properties of PACL Ltd.
as falsely asserted in the foregoing Authority Letter, or at all. It is also stated that
any attempt by individuals/ entities to illegally and unauthorisedly take
possession of the properties of PACL Ltd. shall invite strict action in accordance
with the directions of the Hon’ble Supreme Court.

In view of the above, public at large is once again cautioned against buying and jor
dealing with the properties of PACL Ltd. or properties wherein PACL Ltd. or any
of its associates/subsidiaries have any interest/right, directly or indirectly. For
any information with respect to the matter of PACL Ltd., only the public notices
and press releases published by the Committee, available on the website:
www.sebi.gov.in may be relied upon.

umbai
July 24, 2022 Wodal Cfficer-cum-Secretary

Anmexiae —
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